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6WUDVERXUJ��OH���DR»W�����  

  &KHUV�0HPEUHV� 

, O�VÖHVW�SDVV©�ELHQ�GHV�FKRVHV�WRWDOHPHQW�LPSU©YLVLEOHV�GHSXLV�QRWUH�GHUQLHU�l &RQWDFW {�GH�I©YULHU��

OÖ©SLG©PLH�GX�&RYLG���HW�OH�FRQILQHPHQW�RQW�ERXOHYHUV©�QRV�YLHV�HW�OD�YLH�GH�QRWUH�DVVRFLDWLRQ� 

7RXW�GÖDERUG��MH�WLHQV� �DGUHVVHU�WRXWH�PD�V\PSDWKLH� �WRXWHV�OHV�SHUVRQQHV�TXL�RQW�©W©�WRXFK©HV�GH�SU¨V�

RX�GH�ORLQ�SDU�FHWWH�WHUULEOH�PDODGLH� 

7U¨V�UDSLGHPHQW�QRV�DFWLYLW©V�RQW�©W©�DQQXO©HV�HW�QRWUH�VL¨JH�IHUP©� 

$�OD�ILQ�GX�FRQILQHPHQW��QRXV�©WLRQV� �OÖDII»W�GH�WRXWHV�OHV�LQIRV�TXL�SRXYDLHQW�FLUFXOHU�HQ�YXH�GÖXQH�UH�

SULVH��FHOOHV-FL�©WDLHQW�VRXYHQW�WU¨V�IORXHV�HW�FRQWUDGLFWRLUHV��$�SDUWLU�GX����PDL��TXHOTXHV�VRUWLHV�RQW�©W©�

SURSRV©HV�DYHF�XQ�QRPEUH�OLPLW©�GH�SDUWLFLSDQWV�HW�VDQV�FRYRLWXUDJH��'HSXLV��OHV�PHVXUHV�VH�VRQW�DOO©J©HV��

OHV�JURXSHV�QH�VRQW�SOXV�OLPLW©V��OH�FRYRLWXUDJH�HVW�DXWRULV©�PDLV�OHV�JHVWHV�EDUUL¨UH�HW�OD�GLVWDQFLDWLRQ�SK\�

VLTXH�VRQW�WRXMRXUV�GÖDFWXDOLW©� 

1RXV�QÖRXEOLRQV�SDV�OHV�SDUWLFLSDQWV�DX[�VRUWLHV�HQ�EXV�TXL�DWWHQGHQW�SDWLHPPHQW�OD�UHSULVH�PDLV�QRXV�

YRXORQV�ªWUH�V»UV�TXH�WRXWHV�OHV�FRQGLWLRQV�VRQW�U©XQLHV�SRXU�TXH�FHV�VRUWLHV�UHSUHQQHQW�HQ�WRXWH�V©FXULW©��

1RXV�DYRQV�WRXMRXUV�HVVD\©�GH�SU©VHUYHU�OD�VDQW©�GH�QRV�PHPEUHV� 

$FWXHOOHPHQW��QRXV�DYRQV�EHDXFRXS�GH�GLIILFXOW©V� �IDLUH�GHV�SURMHWV� �ORQJ�WHUPH�FDU�RQ�VDLW�TXH�OÖ©SLG©�

PLH�QÖHVW�SDV�WHUPLQ©H ��FÖHVW�SRXUTXRL�QRXV�QH�YRXV�SURSRVRQV�SDV�GH�FDUQHW�SURJUDPPH�VHPHVWULHO��

9RXV�WURXYHUH]�GDQV�FH�l &RQWDFW {�OHV�SURJUDPPHV�GHV�PRLV�GH�VHSWHPEUH��RFWREUH�HW�QRYHPEUH��/D�

SURJUDPPDWLRQ�HVW�HQFRUH�WU¨V�O©J¨UH�PDLV�GÖDXWUHV�VRUWLHV�VHURQW�DMRXW©HV�DX�IXU�HW� �PHVXUH��HOOHV�VHURQW�

SXEOL©HV�HQ�WHPSV�YRXOX�SDU�OHV�YRLHV�KDELWXHOOHV��$ERQQH]-YRXV� �OD�QHZVOHWWHU�GH�QRWUH�VLWH�SRXU�UHVWHU�

LQIRUP©�DX�MRXU�OH�MRXU�HW�FRQVXOWH]�U©JXOL¨UHPHQW�OD�SDJH�1RV�VRUWLHV�SRXU�YRLU�WRXWHV�OD�SURJUDPPDWLRQ�

GHV�DFWLYLW©V� 

1RXV�DYRQV�G»�©JDOHPHQW�DQQXOHU�QRWUH�DVVHPEO©H�J©Q©UDOH�SU©YXH�LQLWLDOHPHQW�HQ�PDUV��1RXV�SHQVLRQV�

OD�UHSURJUDPPHU� �OÖDXWRPQH��0DOKHXUHXVHPHQW�OHV�FRQGLWLRQV�DFWXHOOHV�QH�QRXV�SHUPHWWHQW�SDV�GH�SU©�

YRLU�OD�U©XQLRQ�GÖXQ�JUDQG�QRPEUH�GH�SHUVRQQHV�GDQV�XQH�VDOOH��&ÖHVW�SRXUTXRL�QRXV�DYRQV�G»�SUHQGUH�OD�

G©FLVLRQ�GH�WHQLU�FHWWH�DVVHPEO©H�J©Q©UDOH� �KXLV�FORV�OH���RFWREUH������HW�QRXV�YRXV�SURSRVRQV�XQ�YRWH�

SDU�FRUUHVSRQGDQFH�SRXU�YDOLGHU�OHV�GRFXPHQWV�HW�OHV�G©FLVLRQV�FRUUHVSRQGDQWV� �OÖRUGUH�GX�MRXU��&HV�

GRFXPHQWV�VRQW�LQFOXV�GDQV�FH�FRQWDFW�DLQVL�TXÖXQ�EXOOHWLQ�GH�YRWH� �UHPSOLU�HW� �QRXV�UHQYR\HU�VRLW�SDU�

PDLO�VRLW�SDU�FRXUULHU�SRXU�OH����VHSWHPEUH������ 

3RXU�WHUPLQHU��MH�YRXGUDLV�UHPHUFLHU�WRXV�QRV�E©Q©YROHV�TXL�VH�PRELOLVHQW�SRXU�IDLUH�UHG©PDUUHU�QRWUH�

DVVRFLDWLRQ��QRV�E©Q©YROHV�TXL�HQWUHWLHQQHQW�OHV�VHQWLHUV�HW�TXL�WUDYDLOOHQW�GDQV�OD�GLVFU©WLRQ��HW�9RXV�7RXV�

SRXU�YRWUH�ILG©OLW©�WHOOHPHQW�SU©FLHXVH�HQ�FHV�WHPSV�GLIILFLOHV� 

)UDQ§RLVH�0DQJHQRW��3U©VLGHQWH�GX�&OXE�9RVJLHQ�GH�6WUDVERXUJ   
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��� /HWWUH�GH�OD�3U©VLGHQWH�GX�&OXE�9RVJLHQ�GH�6WUDVERXUJ�    3DJH�� 
��� 3URF¨V-YHUEDO�GH�O
$VVHPEO©H�*©Q©UDOH�GX����PDUV�����   3DJH�� 
��� $SSUREDWLRQ�GX�5DSSRUW�0RUDO�SXEOL©�GDQV�FH�QXP©UR�GH�l&RQWDFW{  3DJH�� 
��� 5DSSRUW�ILQDQFLHU������HW�SURMHW�GH�EXGJHW�����    3DJHV��	� 
��� 5DSSRUW�GHV�U©YLVHXUV�DX[�FRPSWHV       3DJHV��� 
��� 3RXYRLU� �GRQQHU� �OD�3U©VLGHQWH�HQ�YHUWX�GH�O
DUWLFOH����GHV�VWDWXWV  %9��� 
��� '©VLJQDWLRQ�GHV�U©YLVHXUV�DX[�FRPSWHV�����     %9��� 
��� &RWLVDWLRQ�����         %9��� 
��� 5DSSRUW�GH�OD�UHVSRQVDEOH�GHV�VRUWLHV      ��� 
���� 5DSSRUW�GH�OD�G©O©JX©H�DX[�VHQWLHUV      ��� 
���� 5DSSRUW�GH�OD�G©O©JX©H� �OÖHQYLURQQHPHQW     ��� 
���� $FWXDOLW©�GX�&K¢OHW-+´WHO�GX�*UDQG�%DOORQ     ��� 
���� 5DSSRUW�GX�G©O©JX©�DX[�DFWLYLW©V�G
lRULHQWDWLRQ�{    ��� 
���� 5DSSRUW�GX�UHVSRQVDEOH�GHV�DFWLYLW©V�l�QHLJH�{     ��� 
���� %LODQ�GX�SDUWHQDULDW�DYHF�OH�6FKZDU]ZDOGYHUHLQ     ��� 
���� 5HPLVH�GHV�G©FRUDWLRQV        3DJH��� 
���� '©FKDUJH�GX�&RPLW©�VRUWDQW        %9��� 
���� (OHFWLRQ�GX�&RPLW©�����        %9��� 
��� 9ÄX[�HW�SURSRVLWLRQV�GLYHUVHV       %9��� 
 

/ HV�PHPEUHV�TXL�DXUDLHQW�XQH�TXHVWLRQ�RX�GHV�YÄX[� �IRUPXOHU��VRQW�SUL©V�G
HQ�IDLUH�SDUW�SDU�
©FULW�DX�VL¨JH�GX�&OXE�9RVJLHQ�GH�6WUDVERXUJ������DYHQXH�GHV�9RVJHV��������6WUDVERXUJ�

DYDQW�OH����VHSWHPEUH�������/HV�PHPEUHV�TXL�G©VLUHQW�YRLU�OHV�FRPSWHV�HQ�RQW�OH�GURLW��,OV�GRL�
YHQW�SRXU�FHOD�FRQYHQLU�GÖXQ�UHQGH]-YRXV�DX�VL¨JH�DYHF�OH�WU©VRULHU�RX�VRQ�DGMRLQW�GDQV�OH�UHV�
SHFW�GHV�FRQVLJQHV�VDQLWDLUHV�HQ�YLJXHXU� 
��� %9��9RLU�OH�%XOOHWLQ�GH�9RWH�G©WDFKDEOH�HQ�SDJH����GH�FH�FRQWDFW� 
��� /HV�UDSSRUWV�GH�QRV�DFWLYLW©V�GH�OÖDQQ©H������VHURQW�SXEOL©V�XOW©ULHXUHPHQW 

$V V HP E O © H � * © Q © U D O H—2 U G U H � G X � M R X U  

8Q�&HQWHQDLUH��§D�VH�IªWH�� 
'HYHQLU�FHQWHQDLUH�DX�&OXE�9RVJLHQ�GHYLHQW�XQH�WUDGLWLRQ� 
1RWUH�DGK©UHQW�OH�SOXV�DQFLHQ�0RQVLHXU�(UQHVW�6FKDHU� 
IªWHUD�FH�JUDQG�DQQLYHUVDLUH�OH����DR»W�SURFKDLQ� 

/H�MXELODLUH�D�DGK©U©�DX�&OXE�9RVJLHQ�HQ�������LO�\�D����DQV� 
0HUFL�GH�FH�EHDX�W©PRLJQDJH�GH�ILG©OLW©�HW�ERQ�DQQLYHUVDLUH 

/D�3U©VLGHQWH�HW�OH�&RPLW©�DX�QRP�GH�WRXV�OHV�PHPEUHV�GX�&96 
OXL�SU©VHQWHQW�OHXUV�YÄX[�OHV�SOXV�VLQF¨UHV� 
HW�OXL�VRXKDLWHQW�GH�JDUGHU�XQH�ERQQH�VDQW©� 

1ÖRXEOLRQV�SDV�VRQ�©SRXVH�0DGDPH�0DGHOHLQH�6FKDHU� 
TXL�WRWDOLVH�HOOH-DXVVL����DQQ©HV�GÖDQFLHQQHW©� 
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352&(6-�9(5%$/�'H�OÖ$66(0%/((�*(1(5$/(�TXL�VÖHVW�WHQXH 

�OD�VDPHGL����PDUV������� �)28'$<�%DV �5KLQ 

6 DPHGL����PDUV������� �����SHUVRQQHV�RQW�DVVLVW©HV� �OÖ$*�GX�&OXE�9RVJLHQ�TXL�VÖHVW� WHQXH� �)28�'$<� 

(Q�RXYHUWXUH��0PH��0DQJHQRW��SU©VLGHQWH��VRXKDLWH�OD�ELHQYHQXH� �OÖDVVLVWDQFH�HW�UHPHUFLH�FKDOHXUHXVH�

PHQW�0��*XLGDW�PDLUH�GH�)RXGD\�SRXU�OD�PLVH� �GLVSRVLWLRQ�GH�OD�VDOOH�FRPPXQDOH��SHUPHWWDQW�QRWUH�DV�

VHPEO©H�� (OOH� UHPHUFLH� ©JDOHPHQW� 0D®WUH� *VHOO�� SU©VLGHQW� GH� OÖRIILFH� GX� WRXULVPH� GH� 6WUDVERXUJ�� ,ORQD�

+HWVHO� HW� 0DQIUHG� 9RHON�� UHSU©VHQWDQW� OH� 6FKZDU]ZDOGYHUHLQ� GH� .HKO�� 0�*URVV� PDLUH� GH� 0XUEDFK�� 0��

&KULVWHQ�-HDQ�&ODXGH��SU©VLGHQW�G©SDUWHPHQWDO�GX�&9���HW�$ODLQ�)HUVWOHU��SU©VLGHQW�GH�OD�)©G©UDWLRQ�GX�

&9���GH�OHXU�SU©VHQFH�SDUPL�QRXV� 

'DQV�VRQ�GLVFRXUV��HOOH�FLWH�DYHF�EHDXFRXS�GH�VDWLVIDFWLRQ��OD�SDUWLFLSDWLRQ�GH�VHSW�PHPEUHV�GH�6WUDVERXUJ�

 � OD�SURFKDLQH�IRUPDWLRQ�GHV�JXLGHV�GH�UDQGRQQ©HV�S©GHVWUHV�TXH�VRXWLHQW� ILQDQFL¨UHPHQW� OH�&9�6WUDV�

ERXUJ�� 

8QH�PLQXWH�GH�UHFXHLOOHPHQW�HVW� HQVXLWH�REVHUY©H�HQ�P©PRLUH�GH�QRV�PHPEUHV�GRQW� OH�G©F¨V�QRXV�D�©W©�

VLJQDO©� 

$SU¨V�OHFWXUH�GX�39�GH�OÖ$VVHPEO©H�*©Q©UDOH�TXL�VÖHVW�WHQXH�OH����PDUV������ �%XKO��DLQVL�TXH�OH�UDSSRUW�

PRUDO������SXEOL©�GDQV�QRWUH�EXOOHWLQ�&RQWDFW��OHV�GHX[�VRQW�DGRSW©V� �OÖXQDQLPLW©�� 

0��6SHFKW�WU©VRULHU��SU©VHQWH�OH�UDSSRUW�ILQDQFLHU����� HW�LO�HVW�SURSRV©�SRXU�OÖH[HUFLFH�HQ�FRXUV��XQ�EXGJHW�

SU©YLVLRQQHO�HQ�G©SHQVHV�GH���� ���ä�HW�HQ�UHFHWWHV�GH���� ���ä�PDLV�VDQV�LQFLGHQFH�VXU�OD�WU©VRUHULH�

GH�OÖDVVRFLDWLRQ��OHV�U¨JOHV�KDELWXHOOHV�GH�SUXGHQFH�RQW�FRQGXLW� �VRXV-HVWLPHU�O©J¨UHPHQW�OHV�UHFHWWHV�HW� �

VXUHVWLPHU�O©J¨UHPHQW�OHV�G©SHQVHV� 

*XLOODXPH�-DFRE�DX�QRP�GHV�U©YLVHXUV�DX[�FRPSWHV��DEVHQWV�HW�H[FXV©V��GRQQH�OHFWXUH�GH�OHXU�UDSSRUW�IDLW�

ORUV�GH�OHXU�U©XQLRQ�OH�OXQGL����PDUV� ���K�DX�VL¨JH�GX�&9����$XFXQH�REVHUYDWLRQ�QÖ©WDQW� �IRUPXOHU�TXDQW�

 � OD� WHQXH�GH� OD� FRPSWDELOLW©�� LO� SURSRVH� � OÖDVVHPEO©H�GÖDSSURXYHU� OHV� FRPSWHV�HW�GH�GRQQHU�4XLWXV�DX�

WU©VRULHU�SRXU�OD�JHVWLRQ�������$GRSW©� �OÖXQDQLPLW©� 

/HV�UHYLVHXUV�DX[�FRPSWHV��0HVVLHXUV ��-HDQ�3LHUUH�.HWWHULQJ��3DWULFN�+DPP�HW�3LHUUH�)HEHU�DFFHSWHQW� OH�

UHQRXYHOOHPHQW�GH�OHXU�PDQGDW��0PH�.OHLQ�*HRUJHWWH�QÖD�SDV�DVVLVW©� �OD�U©YLVLRQ�HW�QÖD�SDV�©W©�UHFRQGXLWH�

GDQV�VRQ�PDQGDW� 

&RPPH�OHV�DQQ©HV�SU©F©GHQWHV��OÖ$VVHPEO©H� �OÖXQDQLPLW©�GRQQH�VRQ�DFFRUG�SRXU�©ODUJLU�OHV�FRPS©WHQFHV�

GH�OD�3U©VLGHQWH�VHORQ�OÖDUWLFOH����GH�QRV�6WDWXWV��&H�SURF©G©�OXL�SHUPHW�GÖHVWHU�HQ�MXVWLFH��HQ�FDV�GH�Q©FHV�

VLW©��VDQV�DYRLU� �FRQYRTXHU�DX�SU©DODEOH�XQH�$*�H[WUDRUGLQDLUH� 

3 U R F ¨ V- Y H U E D O � $* � � � � �  
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0PH��0DQJHQRW��©JDOHPHQW�UHVSRQVDEOH�GHV�VRUWLHV��QRXV�GRQQH�OHV�FKLIIUHV�GHV�UDQGRQQ©HV�GH�OÖDQQ©H�

������/H�QRPEUH�GH�SDUWLFLSDQWV� HVW� VWDEOH� HW� VH� VLWXH� � SOXV�RX�PRLQV������SHUVRQQHV�� SDU� FRQWUH� OH�

QRPEUH� GHV� VRUWLHV� VXU� OÖDQQ©H� FRQWLQXH�  � SURJUHVVHU� HW� IUDQFKLW� OH� VHXLO� GHV� ���� FH� TXL� � UHSU©VHQWH�

�����NP�SDUFRXUXV�GRQW�����HQ���HW���©WRLOHV������HQ���©WRLOHV������HQ���©WRLOHV�HW�DXFXQH�HQ���©WRLOHV��$�

FHOD�VÖDMRXWH�OHV�VRUWLHV�GH�PDUFKH�QRUGLTXH��GH�Y©OR�HW�FXOWXUHOOHV��(OOH�UHPHUFLH�0HVVLHXUV�6SHFKW�HW�5R�

ODQG�0LOOLHUH� SRXU� OD� JHVWLRQ� JOREDOH� GHV� VRUWLHV�� -HDQ-3DXO� 6HQQ©� SRXU� WRXV� OHV� ©O©PHQWV� VWDWLVWLTXHV�

TXÖLO�QRXV�SURFXUH�HW�(OLVDEHWK�2HUWHO�TXL�FROOHFWH�WRXWHV�OHV�LQIRV�TXL�GRLYHQW�SDUDLWUH�VXU�OH�VLWH�HW�GDQV�

OHV�P©GLDV�HW�ELHQ�V»U��WRXV�OHV�&KHIV�GH�&RXUVHV 

0PH�:HLVV�&DWKHULQH��G©O©JX©H�DX[�VHQWLHUV�� IDLW�SDUW�GÖXQH�VDLVRQ�GÖHQWUHWLHQ������DVVH]�GLIILFLOH��HQ�

FDXVH�GH�JURV�G©J¢WV�GHV� WHPSªWHV�� HW�GX�QHWWR\DJH�GHV� VHQWLHUV� SRXU�FHUWDLQV�S©QLEOHV�GÖDFF¨V��&H�TXL�

UHSU©VHQWH����NP�GH�EDOLVDJH�HW�GÖLQVSHFWLRQ����NP�GH�G©EURXVVDLOODJH�� OD�SRVH�GH����SDQQHDX[�QHXIV�

SRXU�����KHXUHV�GH�WUDYDLO�HW�����NP�GH�G©SODFHPHQW��(OOH�UHPHUFLH�FKDOHXUHXVHPHQW�WRXWH�OÖ©TXLSH� 

3RXU�OD�SURWHFWLRQ�GH�OD�QDWXUH�LO�QÖ\�D�ULHQ�GH�VS©FLDO� �VLJQDOHU��OD�YLJLODQFH�UHVWH�GH�PLVH�� 

0��6WHLQPHW]� SUHQG� HQVXLWH� OD� SDUROH� SRXU� XQ� UDSLGH� ELODQ� FRQFHUQDQW� OH�*UDQG�%DOORQ� GRQW� OH� FKLIIUH�

GÖDIIDLUH�HVW�HQ�SURJUHVVLRQ�JU¢FH� �OD�QRXYHOOH�©TXLSH�HW�GH�JURV�WUDYDX[�GH�UHVWDXUDWLRQV�HW�GÖHPEHOOLV�

VHPHQWV�U©DOLV©V�SDU�GHV�E©Q©YROHV�GX�&OXE�TXÖLO�UHPHUFLH�YLYHPHQW��'ÖDXWUHV�WUDYDX[�VRQW�SU©YXV�SRXU�

OÖDQQ©H� �YHQLU� 

$OEHUW� HW� 6\OYLH�0H\HU� UHVSRQVDEOHV� GHV� FRXUV� WK©RULTXHV� HW� SUDWLTXHV� GÖLQLWLDWLRQ�  � OÖRULHQWDWLRQ� VRQW�

VDWLVIDLWV� GX� QRPEUH� GH� SDUWLFLSDQWV� HQ� FRQVWDQWH� DXJPHQWDWLRQ� HW� UDSSHOOHQW� TXH� FH� VHUD� DX� &OXE� GH�

6WUDVERXUJ�GÖRUJDQLVHU�OH�5DOO\H�GH������ 

&ODXGH�6FKLOOHU�GRQQH�OH�FRPSWH-UHQGX�GHV�VRUWLHV�QHLJH������� �UDTXHWWHV�HW�VNL�GH�IRQG�� �VRLW���VRUWLHV�

GDQV�OHV�9RVJHV�HW�)RUªW�1RLUH�DYHF�XQH�O©J¨UH�DXJPHQWDWLRQ�GHV�SDUWLFLSDQWV�SDU�UDSSRUW� ������JU¢FH� �

XQ�HQQHLJHPHQW�IDYRUDEOH�� 

,O� ©YRTXH� ©JDOHPHQW� QRWUH� SDUWHQDULDW� DYHF� OH� 6FKZDU]ZDOGYHUHLQ� GH�.HKO� HW� OÖRUJDQLVDWLRQ� GH� VRUWLHV�

FRPPXQHV �� �OD�6FKOXFKW��HQ�)RUªW�1RLUH��GDQV�OHV�9RVJHV�HW�GDQV�OH�-XUD� 

/ÖHQVHPEOH�GHV�UDSSRUWV�SU©VHQW©V��HVW�HQVXLWH�PLV�DX[�YRL[�HW�DGRSW©� �OÖXQDQLPLW©� 

6XLW�OD�UHPLVH�GHV�GLSO´PHV�HW�LQVLJQHV�GH�ILG©OLW©�DX[�PHPEUHV�P©ULWDQWV�DYHF�XQ�PRPHQW�GÖ©PRWLRQ�WRXW�

SDUWLFXOLHU�SRXU�/XFLHQQH�6WHLQPHW]�TXL�IªWH�VHV����DQV�GH�ILG©OLW©�DX�&OXE� 

'©FKDUJH�HVW�HQVXLWH�GRQQ©H�DX�&RPLW©�VRUWDQW� �OÖXQDQLPLW©� 

$SU¨V�OHFWXUH�QRPLQDWLYH�SDU�0��)HUVWOHU�GHV�PHPEUHV�GX�FRPLW©�D\DQW�DFFHSW©�XQ�QRXYHDX�PDQGDW��WRXV�

VRQW�U©©OXV� �OÖXQDQLPLW©�SDU�OÖDVVHPEO©H�SU©VHQWH� 

/D�SDUROH�HVW�HQVXLWH�GRQQ©H�DX[�SHUVRQQDOLW©V� 

0��&KULVWHQ�-HDQ�&ODXGH��SU©VLGHQW�G©SDUWHPHQWDO��GHSXLV���DQV��©JDOHPHQW�UHVSRQVDEOH�GH�OD�FRPPLV�
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�����FKDVVH������TXL�IXW�XQH�DQQ©H�ELHQ�UHPSOLH�� 

SRXU�OHV������PHPEUHV�GX�&OXE�9RVJLHQ� 

$ YHF�XQ�SURJUDPPH�GH�����UDQGRQQ©HV�SURSRV©HV�SDU�OHV����FKHIV�GH�FRXUVH�HW�VHUUH-ILOHV�������

SHUVRQQHV�RQW�SURILW©�GHV�ELHQIDLWV�GH�OD�PDUFKH�VHORQ�OHXUV�FRPS©WHQFH�HW�QLYHDX��/HV�VRUWLHV�VH�IRQW�

SULQFLSDOHPHQW�VXU�OD�MRXUQ©H��PDLV�©JDOHPHQW�VXU�GHV�GHPL-MRXUQ©HV�DLQVL�TXÖHQ�ILQ�GH�VRLU©H�OH�PDUGL�

SHQGDQW�OD�VDLVRQ�HVWLYDOH�VRXV�XQH�IRUPH�SOXV�WRQLTXH� 

/HV�VRUWLHV 

'HV�VRUWLHV�UDTXHWWH�HW�VNL�GH�IRQG�RQW�©JDOHPHQW�©W©�SURSRV©HV�OHV�GLPDQFKHV�VHORQ�OHV�FRQGLWLRQV 

GÖHQQHLJHPHQW���/HV�DGHSWHV�GH�OD�PDUFKH�QRUGLTXH�VH�UHWURXY¨UHQW�OHV�VDPHGLV�PDWLQ�HW�SRXU�OHV�F\FOLVWHV�

GHV�VRUWLHV�Y©OR�RQW�©W©�SURSRV©HV� 

/Ö2ULHQWDWLRQ 

3RXU�ELHQ�VÖRULHQWHU��GHV�LQLWLDWLRQV� �OÖRULHQWDWLRQ�RQW�©W©�GRQQ©HV�SDU���FRXUV�WK©RULTXHV�DX�VL¨JH�HW�SDU�

GHV�FRXUV�SUDWLTXHV�VXU�OH�WHUUDLQ��1RWUH�&OXE�DYDLW�©JDOHPHQW�OD�FKDUJH�GH�OÖRUJDQLVDWLRQ�GX�5DOO\H�TXL�

VÖHVW�G©URXO©�OH���MXLQ�DX�&KDPS�GX�IHX�DYHF�����FRQFXUUHQWV� 

VLRQ�©GLWLRQ�GH�OD�UHYXH�GHV�9RVJHV��QRXV�GRQQH�XQ�DSHU§X�GHV�IDLWV�GHV����DVVRFLDWLRQV�&9�GX�%DV-5KLQ�

HW�QRXV�IDLW�SDUW�GHV�FRQWDFWV�DYHF�OHV�LQVWDQFHV�G©SDUWHPHQWDOHV�FRQFHUQDQW�XQH�VXEYHQWLRQ�GH������ä�

 �U©SDUWLU�HQWUH�OHV�DVVRFLDWLRQV�� 

0��)HUVWOHU�QRXV�UHPHUFLH�SRXU� WRXW� OH� WUDYDLO�DFFRPSOL�VXU� OHV�VHQWLHUV�HW�DX�*UDQG�%DOORQ�HW�SDUWDJH�VD�

VDWLVIDFWLRQ�GH�OD�QRPLQDWLRQ�DX�SDWULPRLQH������GX�&OXE�9RVJLHQ��PDLV�G©SORUH�IRUWHPHQW�OHV�QRXYHDX[�

EDOLVDJHV�IDLW�SDU�OD�))5�DX�G©WULPHQW�GX�&9�HW�SURPHW�GH�WRXW�IDLUH�SRXU�UHP©GLHU� �FHOD� 

0PH�,ORQD�+HWVHO�GX�6:9�H[SULPH�WRXW�OH�SODLVLU�TXÖHOOH�©SURXYH� �ªWUH�SDUPL�QRXV�HW�DSSU©FLH�DLQVL�TXH�

OHV�PHPEUHV�GH�.HKO���OHV��VRUWLHV�HQ�FRPPXQ�GHV���DVVRFLDWLRQV��(OOH�QRXV�UHPHUFLH�FKDOHXUHXVHPHQW� 

0DLWUH�*VHOO� � I©OLFLWH� OH�&OXE�SRXU� OHV� WUDYDX[� U©DOLV©V�DX�*UDQG�%DOORQ�HW�TXÖLO�DSSU©FLH�©WDQW� FOLHQW�GH�

OÖK´WHO�� ,O�SURPHW�XQH� LQWHUYHQWLRQ�GH�VD�SDUW�DXSU¨V�GX�PDLUH�GH�6WUDVERXUJ�SRXU�XQH�SDUWLFLSDWLRQ�DX[�

GLII©UHQWV��IUDLV�HQJDJ©V�SDU�OH�FOXE� 

0RQVLHXU�5HQ©�*URVV�QRXV�UHPHUFLH�SRXU�OÖDFFXHLO�WRXMRXUV�FKDOHXUHX[�TXÖLO�UHQFRQWUH�DXSU¨V�GX�&96��HW�

IDLW�SDUW�GH�OÖLPSRUWDQFH�TXH�SUHQG�OH�&KDOHW�+´WHO�GX�*UDQG�%DOORQ�JU¢FH� � OD�QRXYHOOH�©TXLSH�HW�QRXV�

VLJQDOH�OH�SDVVDJH�GX�WRXU�GH�)UDQFH��,O�I©OLFLWH�©JDOHPHQW�WRXV�OHV�U©FLSLHQGDLUHV�GHV�GLSO´PHV�HW�LQVLJQHV�

TXL�FRQWULEXHQW� �OD�G\QDPLTXH�GX�FOXE�9RVJLHQ��� 

/D�3U©VLGHQWH�UHSUHQG�OD�SDUROH�SRXU�UHPHUFLHU�WRXWH�OÖDVVLVWDQFH�SRXU�VD�SU©VHQFH�HW�OÖLQYLWH� �SDUWLFLSHU�

DYHF�0��*RHW]�GH�OÖ+´WHO�-XOLHQ�� �OÖLQDXJXUDWLRQ�GH�OD�SDVVHUHOOH�TXL�GRQQH�DFF¨V�GH�OÖK´WHO�DX�VHQWLHU�

GHV�&HULVLHUV�HW�FORV�OÖ$VVHPEO©H�*©Q©UDOH������ ���K� 



ϳ 

 

'H�PªPH�XQ�UDOO\H�XUEDLQ�D�©W©�RUJDQLV©�SDU�OH�&OXE�GDQV�OH�TXDUWLHU�GH�OD�.UXWHQDX�OH���MXLQ�HW�UHFRQGXLW�

OH����VHSWHPEUH�SRXU�VDWLVIDLUH�OH�QRPEUH�GH�SDUWLFLSDQWV�����VRUWLHV�FXOWXUHOOHV�RQW�UDYL�OHV�DPDWHXUV�GÖDUW�

HW�GÖKLVWRLUH�SDU�GH�WU¨V�EHOOHV�YLVLWHV�GÖH[SRVLWLRQV� 

5HODWLRQV�)UDQFR-$OOHPDQGH 

$YHF�QRV�DPLV�GX�6FKZDUW]ZDOGYHUHLQ�GH�.HKO����VRUWLHV�RQW�©W©�RUJDQLV©HV�HQ�FRPPXQ�VDQV�RXEOLHU�OHV�

0XQLFKRLV�TXL�VRQW�YHQXV� �6WUDVERXUJ�UDQGRQQHU�DYHF�QRXV�HQ�RFWREUH� 

/HV�6©MRXUV 

��V©MRXUV�HW�ZHHN-HQG�RQW�SHUPLV� �����SHUVRQQHV�GH�SDUWLU�YHUV�GHV�GHVWLQDWLRQV�SOXV�ORLQWDLQHV�

�0RU]LQH��&©YHQQHV��'RORPLWHV�HW�SOXV�SU¨V�GX�*UDQG�%DOORQ� 

4XL�GLW�UDQGRV�GLW�VHQWLHUV�SRXU�OHVTXHOV�OH�&OXE�9RVJLHQ�VÖLQYHVWLW�WRWDOHPHQW�HQ�OHV�HQWUHWHQDQW�U©JXOL¨UH�

PHQW�HW�QRWUH�U©VHDX�FRPSRUWH�����NP�GH�VHQWLHUV�HQWUHWHQXV�HW�EDOLV©V��VRXYHQW�GDQV�GHV�FRQGLWLRQV�GLI�

ILFLOHV��SDU�XQH�WUHQWDLQH�GÖLQVSHFWHXUV�E©Q©YROHV� 

)RUPDWLRQ�*53 

��FDQGLGDWV�LVVXV�GX�&OXE�RQW�SDUWLFLS©� �OD�IRUPDWLRQ�GH�JXLGH�GH�UDQGRQQ©HV�S©GHVWUHV�HQ�������HW�RQW�

©W©�EUHYHW©V��'H�FHWWH�SURPRWLRQ�TXL�SRUWH�OH�QRP�l�0DVVLI�GX�0RQW�6DLQWH�2GLOH�{��&KDUORWWH�6DWWOHU�

PHPEUH�GX�&�9�6�HVW�VRUWLH�0DMRU� 

*UDQG�%DOORQ 

/H�UHIXJH-K´WHO�GX�*UDQG�%DOORQ�FRQWLQXH�VD�PLVH�HQ�EHDXW©�JU¢FH� �GHV�WUDYDX[�GH�SHLQWXUH��GHV�IH�

QªWUHV��GH�WRXWH�OD�FDJH�GÖHVFDOLHU�HW�GH�U©QRYDWLRQ�GHV�VROV�HW�GHV�SODIRQGV� 

0DQLIHVWDWLRQV 

/HV�PDQLIHVWDWLRQV�HW�OHV�©Y¨QHPHQWV 

&RPPH�FKDTXH�DQQ©H�QRXV�SDUWLFLSRQV� �GLYHUVHV�PDQLIHVWDWLRQV�1RXV�DYRQV�WHQX�XQ�VWDQG�DX�6DORQ�GHV�

$VVRFLDWLRQV�HQ�VHSWHPEUH�GDQV�OH�SDUF�GH�OD�&LWDGHOOH�HW�SURSRV©�XQH�DQLPDWLRQ�VRXV�IRUPH�GÖXQ�SDU�

FRXUV�OXGLTXH� �OD�G©FRXYHUWH�GX�SDUF� 

/RUV�GH�QRWUH�$VVHPEO©H�*©Q©UDOH� �)RXGD\�OH����PDUV��)UDQ§RLVH�0DQJHQRW��5REHUW�6WHLQPHW] 

RQW�LQDXJXU©�DYHF�0��*RHW]��+´WHO�-XOLHQ��OD�SDVVHUHOOH�TXL�GRQQH�DFF¨V�DX�VHQWLHU�GHV�&HULVLHUV 

HQ�IDFH�GH�OÖ+´WHO� 

3DUWHQDLUH�GH�OÖ2IILFH�GHV�6SRUWV�GH�6WUDVERXUJ�XQH�GL]DLQH�GH�E©Q©YROHV�DVVXUHQW�OD�V©FXULW©�OH 

ORQJ�GX�WUDMHW�GHV�FRXUVHV�RUJDQLV©HV�SDU�OD�YLOOH� 

6XLWH�DX�G©P©QDJHPHQW�GH�OD�)RLUH�(XURS©HQQH��QRXV�QÖDYRQV�SDV�SDUWLFLS©�FHWWH�DQQ©H� �OD 

PDQLIHVWDWLRQ� 

/D�0DUFKH�$X[�)ODPEHDX[ 

(W�SRXU�ILQLU�OÖDQQ©H�HQ�EHDXW©��HQ�G©FHPEUH�D�HX�OLHX�QRWUH�0DUFKH�DX[�)ODPEHDX[��GDQV�OD�IRUªW�GH�OD�

5REHUWVDX��TXL�UDYLW�HW�DWWLUH�WRXMRXUV�DXWDQW�SHWLWV�HW�JUDQGV� 

3RXU�LQIRUPDWLRQ���,O�QÖ\�D�SDV�GH�:LIL�GDQV�OD�IRUªW��PDLV�YRXV�\�WURXYHUH]�XQH�DXWUH�HW�PHLOOHXUH�FRQ�

QH[LRQ� 



ϴ 

&OXE�9RVJLHQ�GH�6WUDVERXUJ �%XGJHW������ 5©DOLV©�HQ����� 

$FKDWV�HW�YDULDWLRQV�GH�VWRFN �������������������ä� ����� -���������ä� -����� 

&KDUJHV�H[WHUQHV�-�,PS´WV�-�$PRUWLVVH�
PHQWV�-�'LYHUV ������������������ä� ������ ���������������ä� ������ 

6RUWLHV�-�([FXUVLRQV�-�6©MRXUV ����������������ä� ������ ��������������ä� ������ 

&RWLVDWLRQV�YHUV©HV���$ERQQHPHQW�5HYXH�
�/HV�9RVJHV� ������������������ä� ����� ���������������ä� ����� 

&KDOHW�+´WHO�*UDQG�%DOORQ�-�7UDYDX[�-�
$PRUWLVVHPHQWV ������������������ä� ������ ���������������ä� ������ 

&KDUJHV�H[FHSWLRQQHOOHV ��������������������-���ä�  ��������������������-���ä�   

'RWDWLRQV�DX[�SURYLVLRQV �������������������ä� ����� ����������������ä� ����� 

%©Q©YROHV�-�$EDQGRQV�GH�FU©DQFHV ������������������ä� ����� ���������������ä� ����� 

7RWDO��GHV�&KDUJHV� ����������������ä� ������� ��������������ä� ������� 

9HQWHV�GH�PDUFKDQGLVHV �������������������ä� ����� ����������������ä� ����� 

6RUWLHV�-�([FXUVLRQV�-�6©MRXUV ����������������ä� ������ ��������������ä� ������ 

&RWLVDWLRQV�I©G©UDOHV�HW�GLYHUVHV���5HYXH�
�/HV�9RVJHV� ������������������ä� ������ ���������������ä� ������ 

&KDOHW�+´WHO�*U�%DOORQ�-�/R\HUV�-�6XE�
YHQWLRQV�G
©TXLSHPHQW ������������������ä� ������ ���������������ä� ������ 

$XWUHV�PDQLIHVWDWLRQV�HW�SURGXLWV�GLYHUV �������������������ä� ����� ����������������ä� ����� 

6XEY�G
H[SORLWDWLRQ�-�3URGXLWV�ILQDQFLHUV�
-�'RQV�HW�GLYHUV ������������������ä� ����� ���������������ä� ����� 

7UDQVIHUW�GH�FKDUJHV�-�5HSULVHV�GH�SURYL�
VLRQV �������������������ä� ����� ����������������ä� ����� 

3URGXLWV�H[FHSWLRQQHOV�GH�JHVWLRQ ��������������������-���ä�   ����������������ä� ����� 

%©Q©YROHV�-�$EDQGRQV�GH�FU©DQFHV ������������������ä� ����� ���������������ä� ����� 

7RWDO�GHV�3URGXLWV ����������������ä� ������� ��������������ä� ������� 

          

 
�%XGJHW������ �5©VXOWDW������ 

5©DOLVDWLRQ�
EXGJ©WDLUH 

&�K�D�U�J�H�V ����������������ä�  ��������������ä� ������ 

3�U�R�G�X�L�W�V� ����������������ä�   ��������������ä� ������ 

5©VXOWDW�FRPSWDEOH�GH�O
H[HUFLFH     ����������������ä�   

5D S S R U W � ) L Q D Q F L H U � � � � �  

1RXV�VRXPHWWRQV� �YRWUH�YRWH�OÖDIIHFWDWLRQ�GH�FH�U©VXOWDW�SRVLWLI�DX�IRQG�DVVRFLDWLI� 



ϵ 

&OXE�9RVJLHQ�GH�6WUDVERXUJ %XGJHW����� 

$FKDWV�HW�YDULDWLRQV�GH�VWRFN �������������������ä� ����� 

&KDUJHV�H[WHUQHV�-�,PS´WV�-�$PRUWLVVHPHQWV�-�'LYHUV ������������������ä� ������ 

6RUWLHV�-�([FXUVLRQV�-�6©MRXUV ����������������ä� ������ 

&RWLVDWLRQV�YHUV©HV���$ERQQHPHQW�5HYXH��/HV�9RVJHV� ������������������ä� ����� 

&KDOHW�+´WHO�*UDQG�%DOORQ�-�7UDYDX[�-�$PRUWLVVH�
PHQWV ������������������ä� ������ 

&KDUJHV�H[FHSWLRQQHOOHV ��������������������-���ä�   

'RWDWLRQV�DX[�SURYLVLRQV �������������������ä� ����� 

%©Q©YROHV�-�$EDQGRQV�GH�FU©DQFHV ������������������ä� ����� 

7RWDO��GHV�&KDUJHV� ����������������ä� ������� 

9HQWHV�GH�PDUFKDQGLVHV �������������������ä� ����� 

6RUWLHV�-�([FXUVLRQV�-�6©MRXUV ����������������ä� ������ 

&RWLVDWLRQV�I©G©UDOHV�HW�GLYHUVHV���5HYXH��/HV�9RVJHV� ������������������ä� ������ 

&KDOHW�+´WHO�*U�%DOORQ�-�/R\HUV�-�6XEYHQWLRQV�
G
©TXLSHPHQW ������������������ä� ������ 

$XWUHV�PDQLIHVWDWLRQV�HW�SURGXLWV�GLYHUV �������������������ä� ����� 

6XEY�G
H[SORLWDWLRQ�-�3URGXLWV�ILQDQFLHUV�-�'RQV�HW�
GLYHUV ������������������ä� ����� 

7UDQVIHUW�GH�FKDUJHV�-�5HSULVHV�GH�SURYLVLRQV �������������������ä� ����� 

3URGXLWV�H[FHSWLRQQHOV�GH�JHVWLRQ ��������������������-���ä�   

%©Q©YROHV�-�$EDQGRQV�GH�FU©DQFHV ������������������ä� ����� 

7RWDO�GHV�3URGXLWV ����������������ä� ������� 

      

  �%XGJHW������ 

&�K�D�U�J�H�V ����������������ä�   

3�U�R�G�X�L�W�V� ����������������ä�   

%X G J H W � � ���  

&H�EXGJHW�HVW�VRXPLV� �YRWUH�YRWH� 



ϭϬ 

5D S S R U W � G H V � 5 © Y L V H X U V � D X [ � & RP S W H V  



ϭϭ 

& R W L V D W L R Q V � � � G H U Q L H U � U D S S H O  

& RPPH�FKDTXH�DQQ©H��FHUWDLQV�PHPEUHV�WDUGHQW� �U©JOHU�OHXU�FRWLVDWLRQ�HW�QRXV�GHYRQV�OHXU�DGUHVVHU�XQ�UDSSHO��*DUGH]� �OÖHVSULW�TXH�YRWUH�FRXYHUWXUH�GÖDVVXUDQFH�SRXU�OÖHQVHPEOH�

GH�QRV�DFWLYLW©V�QÖHVW�JDUDQWLH�TXH�SRXU�OHV�PHPEUHV� �MRXUV�GH�OHXU�FRWLVDWLRQ���$ILQ�GÖ©YLWHU�

GHV�IUDLV�SRVWDX[�LQXWLOHV��SHQVH]� �U©JOHU�YRWUH�FRWLVDWLRQ�G¨V�OD�U©FHSWLRQ�GH�OÖDSSHO�HQ�G©�

FHPEUH�HW�SRXU�OHV�GHUQLHUV��FH�PHVVDJH�IDLW�RIILFH�GH�GHUQLHU�UDSSHO�DYDQW�UDGLDWLRQ� 

, QGLVSHQVDEOH���&KHIV�GH�FRXUVH��UHQRXYHOH]�YRV�FRQQDLVVDQFHV�RX�SU©VHQ�WH]-YRXV�SRXU�OD�SURFKDLQH�)RUPDWLRQ�DX[�3UHPLHUV�6HFRXUV��9RV�IUDLV�GH�

IRUPDWLRQ�VRQW�SULV�HQ�FKDUJH�SDU�OH�&OXE�9RVJLHQ�/H�VWDJH�HVW�RXYHUW� �WRXV�

OHV�DXWUHV�PHPEUHV�GX�&OXE��PDLV� �OHXUV�IUDLV����ä�OD�IRUPDWLRQ�LQLWLDOH�����

ä�OD�UHPLVH� �QLYHDX���  %ULWD�1R\UH] 

'©S´W�GHV�FDQGLGDWXUHV�HW�UHQVHLJQHPHQWV�DXSU¨V�GH��� 

%ULWD�1R\UH]��W©O�����������������RX�EULWD�QR\UH]#IUHH�IU 

' L V W L Q F W L R Q V � � ���  

',3/20(�'Ö+211(85 

/81'*581���%HUQDUG 

0,//,(5(��5RODQG 

$16(/��9DOHULH 

0$=$1��9DOHULH 

 

 

+28;�'Ö$5*(17 

%$&+�-HDQ�3LHUUH 

&2/20%,1��'DQLHO 

0(7=*(5��(WLHQQH 

0(7=*(5��-RVLDQH 

7+(5<��7KLHUU\ 

:(%(5��0DUF 

+28;�'Ö25 

12<5(=��%ULWD 

0$57,1�)UDQFLV 

:$17=��*LOEHUW 

/ H�&RPLW©�GX�&OXE�9RVJLHQ�GH�6WUDVERXUJ�HVW�WU¨V�KHXUHX[�HW�WU¨V�ILHU�GH�SRXYRLU�UHPHWWUH�FHV�GLVWLQF�WLRQV�I©G©UDOHV�DX[�PHPEUHV�TXL�VH�VRQW�HQJDJ©V�GDQV�QRWUH�YLH�DVVRFLDWLYH��(Q�FHV�WHPSV�GLIILFLOHV�

GH�FULVHV�VDQLWDLUHV��FHV�GLVWLQFWLRQV�VRQW�GÖDXWDQW�SOXV�P©ULW©HV�HW�QRXV�OHV�UHPHUFLRQV�FKDOHXUHXVHPHQW�

SRXU�OHXU�LQYHVWLVVHPHQW�GDQV�OH�&OXE��1RXV�OHXU�UHPHWWURQV�DYHF�OHV�KRQQHXUV�G¨V�TXH�SRVVLEOH� 

/H�&RPLW©     

/HV�3UHPLHUV�6HFRXUV��FÖHVW�OÖDIIDLUH�GH�WRXV��� 



ϭϮ 

 

(  [ F H S W L R Q Q H O O H P H Q W � � O H � & O X E � 9 R V J L H Q � G H �  

6 W U D V E R X U J � Q H � W L H Q G U D � S D V � G H � V W D Q G �   � O D � ) R L U H �

( X U R S © H Q Q H � � � ��  

3D V � G H � V W D Q G �   � O D � ) R L U H � ( X U R S © H Q Q H  

5  H W U R X Y H ] � Q R X V � V X U � O H � 6 W D Q G � G X � 9 L O O D J H �

G H V � $ V V R F L D W L R Q V � O H V � � � � 	 � � � � V H S W H P E U H �

� � �� � D X � 3 D U F � G H � O D � & L W D G H O O H �  

 

8 Q � M H X � G Ö R U L H Q W D W L R Q � Y R X V � V H U D � S U R S R V © � G D Q V � O H � 3 D U F � �  

 

$ F F ¨ V � � � /LJQH�&���(�–�DUUªW�(VSODQDGH��/LJQH�/��–�DUUªW�(VSODQDGH�RX�5RPH��/LJQH����–�DUUªW�

$QNDUD 

5'9 �   � O D � U H Q W U © H � G H V � D V V R F L D W L R Q V  



ϭϯ 

$ S S H O � D X � E © Q © Y R O D W  

1 RXV�UHFKHUFKRQV�XQ�E©Q©YROH�TXL�SUHQGUD�HQ�FKDUJH�OD�U©DOLVDWLRQ�GH�QRWUH�EXOOHWLQ�&RQWDFW�&�9��HW�GÖDXWUHV�PHQXV�WUDYDX[�GH�SXEOLFDWLRQ�� 

/H�&OXE�9RVJLHQ�GH�6WUDVERXUJ�©GLWH�TXDWUH�EXOOHWLQV�SDU�DQ�GH��� ����SDJHV��$\DQW�GHV�FRPS©WHQFHV�VXU�

GHV�ORJLFLHOV�GH�SXEOLFDWLRQ�GH�W\SH�0LFURVRIW�3XEOLVKHU�RX�$GREH�3DJH0DNHU��YRXV�U©DOLVH]�OD�FRPSRVL�

WLRQ�JUDSKLTXH�GHV�EURFKXUHV� �SDUWLU�GHV�WH[WHV�HW�GHV�LPDJHV�TXL�YRXV�VHURQW�IRXUQLV�SDU�OH�&RPLW©�GDQV�

OH�PRLV�TXL�SU©F¨GH�OHXUV�LPSUHVVLRQV� 

/HV�FDQGLGDWV�SHXYHQW�VÖDGUHVVHU� �*XLOODXPH�-DFRE��MDFRE�JXLOODXPH��#JPDLO�FRP 

1 RXV�DYRQV�DSSULV�OH�G©F¨V�GH�SOXVLHXUV�PHPEUHV�GX�&OXE�9RVJLHQ�GH�6WUDVERXUJ�� 0PH�'HQLVH�&$5$/3��Q©H�HQ������HW�PHPEUH�GHSXLV����� 

0PH�&ODULVVH�+,567(/��Q©H�HQ������HW�PHPEUH�GHSXLV����� 

00(�)UDQFLQH�.(77(5(5��©SRXVH�GH�0�&ODXGH�.(77(5(5��Q©H�HQ������PHPEUH�GHSXLV����� 

0�&ODXGH�:,57+��Q©�HQ������HW�PHPEUH�GHSXLV����� 

0PH�%©DWULFH�'(11,����Q©H�HQ������HW�PHPEUH�GHSXLV������ 

1RXV�SU©VHQWRQV�QRV�VLQF¨UHV�FRQGRO©DQFHV�DX[�IDPLOOHV�HQ�SHLQH� 

1 R V � S H L Q H V  

% ©DWULFH�'HQQL��D�©W©�PHPEUH�GX�FRPLW©��UHVSRQVDEOH�GHV�DVVXUDQFHV�GH�I©YULHU������ �PDUV�������(OOH�D�RUJDQLV©�GHV�YR\DJHV�HQ�KLYHU�HW�DXVVL�HQ�©W©�DLQVL�TXH�GHV�VRUWLHV� �SDUWLU�GH������MXVTX
DX�
G©EXW�GHV�DQQ©HV������ 

1RXV�JDUGHURQV�XQ�H[FHOOHQW�VRXYHQLU�GH�VRQ�HQJDJHPHQW�SRXU�OH�&OXE�HW�QRXV�DGUHVVRQV� �VHV�SURFKHV�
QRV�WU¨V�VLQF¨UHV�FRQGRO©DQFHV��� 

& ODXGH�:LUWK�HVW�SDUWL�UDQGRQQHU�YHUV�GÖDXWUHV�FLHX[�OH����PDL�GHUQLHU�DORUV�TXÖLO�YHQDLW�MXVWH�GÖDYRLU�
���DQV��� 

,O�©WDLW�XQ�PHPEUH�WU¨V�DFWLI�DX�VHLQ�GH�QRWUH�DVVRFLDWLRQ GHSXLV��������FKHI�GH�FRXUVH�VNL�GH�IRQG�GH������
 �������FKHI�GH�FRXUVH�GH�UDQGRQQ©HV�Y©ORV�GH������ �������SDUWLFLSDQW�DX[�UDOO\HV�GH�VNL�GH�IRQG�DX�
&KDPS�GX�)HX�R¹�LO�UHSU©VHQWDLW�QRWUH�FOXE��,O�SDUWLFLSDLW�©JDOHPHQW�DFWLYHPHQW�DX[�VRUWLHV�HW�V©MRXUV�GH�
QRWUH�FOXE� 

1RXV�JDUGHURQV�XQ�WU¨V�ERQ�VRXYHQLU�GH�OXL�HW�QRXV�DGUHVVRQV� �VRQ�©SRXVH�&KULVWLDQH��©JDOHPHQW�PHPEUH�
GX�FOXE��QRV�WU¨V�VLQF¨UHV�FRQGRO©DQFHV� 

         /H�&RPLW© 



ϭϰ 

3 U R J U DPP H V � G H V � V R U W L H V  

/D�FULVH�VDQLWDLUH�QRXV�GHPDQGH�XQH�DGDSWDWLRQ�GH�QRV�DFWLYLW©V�� �OD�IRLV�SRXU�UHVSHFWHU�OHV�FRQVLJQHV�GH�

V©FXULW©�SRXU�OÖHQVHPEOH�GHV�SDUWLFLSDQWV��PDLV�DXVVL�SRXU�IDFLOLWHU�OÖRUJDQLVDWLRQ�GHV�VRUWLHV��'LIILFLOH�GH�

SU©YRLU�TXHOOH�VHUD�OD�VLWXDWLRQ�GDQV�WURLV�PRLV��$XVVL��QRXV�SXEOLRQV�GDQV�FH�&RQWDFW�OHV�SURJUDPPHV�GHV�

VRUWLHV�LQVFULWHV�SDU�QRV�&KHIV�GH�&RXUVHV�E©Q©YROHV�SRXU�OHV�PRLV�GH�VHSWHPEUH� �QRYHPEUH��1RV�FKHIV�

GH�FRXUVHV�RQW�OD�SRVVLELOLW©�GH�UHYRLU�FH�SURJUDPPH�HQ�IRQFWLRQ�GX�FRQWH[WH�GRQF�QRXV�YRXV�LQYLWRQV� �

FRQVXOWHU�U©JXOL¨UHPHQW�OD�SDJH�1RV�VRUWLHV�RX� �YRXV�DERQQHU� �OÖDFWXDOLW©�GX�VLWH�GX�&96� 
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mar 01 sept Fréland V ** André Noël VARIN et Danielle BERENGER

mer 02 sept Vosges du Nord / Langensoultzbach Car */**
Josiane et Etienne METZGER
Hubert OTT et Philippe JAEG 

jeu 03 sept
La crête des Vosges de la Schlucht au 
Markstein

Car **/*** Claude SCHILLER et Jean Marie ZERRINGER

ven 04 sept

sam 05 sept "En Parcs et vous ?" Strasbourg Sud Est * Sylvain KESSLER

dim 06 sept De Saâles à St Dié Tr *** Denis RAMEAU

lun 07 sept

L'Ungersberg V *** Francis MEYER

   Le Donon V *** Justine HUMBERT

Col de la Schleiff - Schaefferhof Hommert Car */**
Gilbert WANTZ
Denise BURGARD

promenade en eurométropole CTS 2h00 Denis RAMEAU

Les roches de St Prayel V *** Daniel CAESAR

Rosheim V ** Lydie GIROD

ven 11 sept

sam 12 sept

"En Parcs et vous ?" Strasbourg Sud Ouest * Sylvain KESSLER

Vosges Car ** Claude et Astrid SCHILLER

lun 14 sept

mar 15 sept

mer 16 sept Vallée de la Bruche - Chateau de Salm Car */**
Josiane et Etienne METZGER
Hubert OTT et Philippe JAEG

Mouterhouse V ** Raymond MARTZ

Le Linge V *** Roland et Christiane BLAUDEZ

ven 18 sept

sam 19 sept

dim 20 sept Taennchel Tr *** Denis RAMEAU

lun 21 sept

mar 22 sept

L'Outre Forêt Car */**
Yvette KELLER et Danielle BERENGER
Alain FETZER et André Noël VARIN

Sortie commune avec le SWV Kehl
Riquewihr - Hunawihr - Ribeauvillé

Car *+ Claude SCHILLER et Jean Marie ZERRINGER
et SWV

mer. 23 sep Promenade en Eurométropole CTS 2h00 Denis RAMEAU

Gaschney - Frankental - Falimont V *** Brita NOYREZ et Bernard LUNDGRUN

Col d'Urbeis - Lubine V *** Philippe WEYMANN

ven 25 sept

sam 26 sept

dim 27 sept Région de Meisenthal V **+ Elisabeth et Alfred SATTLER

lun 28 sept

mar 29 sept

mer 30 sept Col du Calvaire - Tête des Faux Car */**
Gilbert WANTZ
Denise BURGARD

mer 23 sept

jeu 24 sept

mer 09 sept

jeu 10 sept

dim 13 sept

mar 08 sept

jeu 17 sept

         Mois de Septembre 2020

Dates Description de la sortie Tr Diff. Chefs de course



ϭϲ 

jeu 01 oct Mittelbergheim V ** Lydie GIROD

ven 02 oct

sam 03 oct "En Parcs et Vous ?" Strasbourg ouest * Sylvain KESSLER

dim 04 oct dans la grande vallée de Munster Tr *** Denis RAMEAU

lun 05 oct

mar 06 oct Le château de Schoeneck V **+ André-Noël VARIN et Danielle BERENGER 

Dambach, Neunhoffen Car */**
Gilbert WANTZ
Denise BURGARD

promenade en eurométropole CTS 2h00 Denis RAMEAU

Obernai et les alentours V **+ Daniel CAESAR

Rocher de Mutzig - Porte de Pierre V *** Brita NOYREZ et Bernard LUNDGRUN

ven 09 oct

sam 10 oct t Réunion annuelle du District 3 à Dambach la Ville Jean Marie ZERRINGER

dim 11 oct
Sortie commune en Forêt Noire avec le 
SWV Kehl: Hegau - Singen

Tr ** Nicole RÖTTGER (SWV) et CVS

lun 12 oct

mar 13 oct

mer 14 oct Vallée de la Bruche : Lutzelhouse Car */**
Josiane et Etienne METZGER
Hubert OTT et Philippe JAEG

jeu 15 oct La Petite Pierre V **+ Roland et Christiane BLAUDEZ

ven 16 oct

sam 17 oct Schönau (Palatinat) V *** Jean-Claude COTEL

dim 18 oct dans la vallée de la Thur Tr *** Denis RAMEAU

lun 19 oct

mar 20 oct Le Frankenbourg V *** Francis MEYER

Vignoble - Bergbieten - Traenheim Car */**
Gilbert WANTZ
Denise BURGARD

promenade en eurométropole CTS 2h00 Denis RAMEAU

Biesenberg V **/*** Raymond MARTZ

Gueberschwihr - St Marc V **+ Philippe WEYMANN

ven 23 oct

sam 24 oct AG du SWV de Kehl (14h30)

dim 25 oct Les Vosges du Nord V **+ Alfred et Elisabeth SATTLER

lun 26 oct

mar 27 oct

mer 28 oct

jeu 29 oct Obersteinbach - Schweinfels V ** Jean Marie ZERRINGER

ven 30 oct

sam 31 oct "En Parcs et Vous ?" Strasbourg Sud * Sylvain KESSLER

Chefs de course

         Mois de Octobre 2020

Dates Description de la sortie Tr Diff.

mer 07 oct

jeu 08 oct

mer 21 oct

jeu 22 oct



ϭϳ 

dim 01 nov Saverne Tr *** Denis RAMEAU

lun 02 nov

mar 03 nov Cascade du Nideck V ** Francis MEYER

Thannenkirch Car */**
Yvette KELLER et Danielle BERENGER
Alain FETZER et André Noël VARIN

promenade en eurométropole CTS 2h00 Denis RAMEAU

Mont Ste Odile V **+ Daniel CAESAR

Baiersbronn (Forêt Noire) V *** Brita NOYREZ et Bernard LUNDGRUN

ven 06 nov

sam 07 nov Faubourgs et Crêtes Ouest de Strasbourg ** Sylvain KESSLER

dim 08 nov

lun 09 nov

mar 10 nov

mer 11 nov Haegen - Ochsenstein - Haut Barr Car */**
Gilbert WANTZ
Denise BURGARD

Champ du Feu V **+ Roland et Christiane BLAUDEZ

Reinacker V ** Lydie GIROD

ven 13 nov

sam 14 nov AG de la Fédération du Club Vosgien

dim 15 nov massif du Mont Ste Odile Tr Denis RAMEAU

lun 16 nov

Froeschwiller V ** André-Noël VARIN et Danielle BERENGER

Barr : Les 4 châteaux V *** Justine HUMBERT

Vosges du Nord : Dambach, sentier de 
la ligne Maginot

Car */**
Josiane et Etienne METZGER
Hubert OTT et Philippe JAEG

promenade en eurométropole CTS 2h00 Denis RAMEAU

  à définir : Marienbronn ou Le Donon V **/*** Raymond MARTZ

Beaujolais nouveau à la cabane
des 5 routes

V ** Jean Marie ZERRINGER

ven 20 nov

sam 21 nov Entre deux ponts du Rhin : Kehl - Pflimlin **+ Sylvain KESSLER

dim 22 nov

lun 23 nov

mar 24 nov

mer 25 nov

jeu 26 nov

ven 27 nov

sam 28 nov

dim 29 nov

lun 30 nov

Tr Diff. Chefs de course

         Mois de Novembre 2020

Dates Description de la sortie

mer 04 nov

jeu 05 nov

mar 17 nov

jeu 12 nov

mer 18 nov

jeu 19 nov



ϭϴ 

6 R X W H Q H ] � O H � & K ¢ O H W-+ ´ W H O � G X � * U D Q G � % D O O R Q  

& RPPH�WRXW�©WDEOLVVHPHQW�K´WHOLHU�HW�GH�UHVWDXUDWLRQ��OH�&K¢OHW-+´WHO�GX�*UDQG�%DOORQ�VRXIIUH�GH�OD�FULVH�©FRQRPLTXH��8QH�JHVWLRQ�ILQH�SHQGDQW�OD�S©ULRGH�GH�FRQILQHPHQW�D�SHUPLV�GH�U©GXLUH�OÖLPSDFW�

ILQDQFLHU��PDLV�LO�PDQTXHUD� �OD�ILQ�GH�OÖDQQ©H�XQH�SDUW�GX�FKLIIUH�GÖDIIDLUH�Q©FHVVDLUH�DX�ERQ�IRQFWLRQ�

QHPHQW�GH�OÖ©WDEOLVVHPHQW�OÖDQQ©H�SURFKDLQH��$�GHX[�DQV�GH�VRQ�FHQWHQDLUH��QRXV�DYRQV�SOXV�TXH�MDPDLV�

OH�GHYRLU�GH�OH�PDLQWHQLU�HW�GH�SU©SDUHU�VRQ�DYHQLU� 

1RV�J©UDQWV��/DXUH�HW�/XFDV��RQW�URXYHUW�OÖ©WDEOLVVHPHQW�G¨V�OH���MXLQ�GHUQLHU�HW�QRXV�DYRQV�YX�XQH�UHSULVH�

SURJUHVVLYH�GH�OÖDFWLYLW©��1RXV�VDYRQV�TXÖLOV�QH�P©QDJHQW�SDV�OHXU�SHLQH�SRXU�IDLUH�IORWWHU�DX�VRPPHW�GHV�

9RVJHV�OÖ©WHQGDUG�GX�&OXE�9RVJLHQ��3OXV�TXH�MDPDLV��LOV�RQW�EHVRLQ�GH�WRXW�QRWUH�VRXWLHQ��1RXV�YRXV�LQYL�

WRQV� �OHXU�UHQGUH�YLVLWH�� �SURILWH]�GH�OHXU�ERQ�DFFXHLO�HW�GH�OHXU�ERQQH�WDEOH�HW� �FRPPXQLTXHU�DXWRXU�GH�

YRXV�FHWWH�DGUHVVH�LQFRQWRXUQDEOH�VXU�OH�SOXV�KDXW�VRPPHW�GX�0DVVLI�9RVJLHQ� 

/H�&KDOHW�+´WHO�GX�*UDQG�%DOORQ�HVW�RXYHUW�HQ�WRXWHV�VDLVRQV�� 

GX�PDUGL�DX�OXQGL�DSU¨V�OH�SHWLW�G©MHXQHU� 

$�QRWHU�TX
LO�SHXW�\�DYRLU�XQ�MRXU�GH�IHUPHWXUH�YDFDQW�GDQV�OD�VHPDLQH��/DXUH�HW�/XFDV�VH�IHURQW�

XQH�MRLH�GH�YRXV�DFFXHLOOLU�GDQV�OD�PDLVRQ�GX�&OXE�9RVJLHQ�GH�6WUDVERXUJ� 

9HQH]�JR»WHU�OHV�SODWV�GH�QRWUH�FKHIIH�HW�DSSU©FLHU�O
DPELDQFH�G
XQH�QRXYHOOH�©TXLSH� 

ŚƩƉƐ͗ͬͬĐŚĂůĞƚŚŽƚĞů-ŐƌĂŶĚďĂůůŽŶ͘ĐŽŵͬ� 



ϭϵ 

&/8%�926*,(1�'(�675$6%285*� 
�$66(0%/((�*(1(5$/(������ 

%XOOHWLQ�GH�YRWH� 
 �UHWRXUQHU�DX�VL¨JH�GX�&OXE�9RVJLHQ����DYHQXH�GHV�9RVJHV�������6WUDVERXUJ�� 

DYDQW�OH��������������� 

4XHVWLRQV�GH�O
RUGUH�GX�MRXU�Q©FHVVLWDQW�DSSUREDWLRQ�SDU�O
$VVHPEO©H�*©Q©UDOH�� 
���2UGUH�GX�MRXU�G©M �SXEOL©�SDU�OH�&RQWDFW�GH�I©YULHU�HW�UHSURGXLW� �QRXYHDX�GH�FH�

QXP©UR������3RXU�YRWHU��PHWWH]�XQH�FURL[�GDQV�OD�FDVH�GH�YRWUH�FKRL[��������������� 

28,�
��� 

121�
��� 

$%6�
7(17,
21���� 

� 3URF¨V�YHUEDO�GX�O
$�*��GX����PDUV�������3DJH���       

� 5DSSRUW�PRUDO���3DJH���       

� 
5DSSRUW�GH�WU©VRUHULH�HW�DIIHFWDWLRQ�GX�U©VXOWDW�DX��)RQGV�DVVRFLDWLI���3DJHV�
�	�� 

     

� 5DSSRUW�GHV�U©YLVHXUV�GH�FRPSWHV��SDJH����       

� 
3RXYRLU� �UHQRXYHOHU� �OD�3U©VLGHQWH�SRXU�DJLU�VHORQ�O
DUWLFOH����GHV�VWDWXWV�TXL�
VWLSXOH���/H�3U©VLGHQW�UHSU©VHQWH�O
$VVRFLDWLRQ�HQ�-XVWLFH�HW�GDQV�WRXV�OHV�DFWHV�
GH�OD�YLH�FLYLOH�� 

      

� '©VLJQDWLRQ�GHV�U©YLVHXUV�GH�FRPSWHV�-�H[HUFLFH������       

  0RQVLHXU�-HDQ-3LHUUH�.(77(5,1*       

  0RQVLHXU�3LHUUH�)(%(5       

  0RQVLHXU�3DWULFN�+$00       

  HVW�FDQGLGDW�� 0RQVLHXU�'HQLV�*2(76&+       

� 

&RWLVDWLRQ�������/H�&RPLW©�SURSRVH�GH�UHFRQGXLUH�OHV�PRQWDQWV�DFWXHOV��
PHPEUH�SULQFLSDO�����ä���PHPEUH�FRQMRLQW����ä�HW�GURLW�G
HQWU©H�VWDWXWDLUH�����
ä��VRXV�U©VHUYH�G
XQH�©YHQWXHOOH�DXJPHQWDWLRQ�GH�OD�FRWLVDWLRQ�I©G©UDOH�RX�GH�
O
DXJPHQWDWLRQ��GH�OD�SULPH�G
DVVXUDQFH�GH�OD�)©G©UDWLRQ�TXH�OH�&RPLW©�GX�
&96�DXUDLW�OH�GURLW�GH�U©SHUFXWHU 

      

�� '©FKDUJH�GX�&RPLW©�VRUWDQW       

�� 

(OHFWLRQ�GX�&RPLW©��������        

6ROOLFLWHQW�OH�UHQRXYHOOHPHQW�GH�OHXU�PDQGDW�OHV�PHPEUHV�DFWXHOV�GX�&RPLW©��
0PHV�HW�00��'DQLHOOH�%(5(1*(5�-�*DEULHOOH�)8&+6�-��*XLOODXPH�-$�
&2%�-�%HUQDUG�/81'*581�-�)UDQ§RLVH�0$1*(127�-�6\OYLH�0(<(5�-�
$OEHUW�0(<(5�-�5RODQG�0,//,(5(�-�%ULWD�12<5(=�-�&ODXGH�6&+,//(5�
-�-HDQ�-DFTXHV�63(&+7�-��5REHUW�67(,10(7=�-�&DWKHULQH�:(,66�-�-HDQ
-0DULH�=(55,1*(5 

      

O
$�*��UDWLILH�OH�PDQGDW�GH�0��-HDQ-&ODXGH�0(5,'-(1��FRRSW©�SDU�OH�&RPLW©       

VRQW�VRUWDQWV�HW�U©©OLJLEOHV��� 
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6 R PP D L U H � G X � Q X P © U R � � ��  

S����/HWWUH�GH�OD�3U©VLGHQWH�GX�&OXE�9RVJLHQ�GH�6WUDVERXUJ 

S����$VVHPEO©H�J©Q©UDOH—2UGUH�GX�MRXU 

S����3URF¨V-YHUEDO�GH�OÖDVVHPEO©H�J©Q©UDOH����� 

S����5DSSRUW�PRUDO�GH�OÖDQQ©H����� 

S���5DSSRUW�ILQDQFLHU����� 

S���%XGJHW����� 

S�����5DSSRUW�GHV�5©YLVHXUV�DX[�&RPSWHV 

S����'LVWLQFWLRQV����� 

S����/HV�3UHPLHUV�6HFRXUV��FÖHVW�OÖDIIDLUH�GH�WRXV� 

S����&RWLVDWLRQV���GHUQLHU�UDSSHO 

S����3DV�GH�VWDQG� �OD�)RLUH�(XURS©HQQH 

S����5'9� �OD�5HQWU©H�GHV�$VVRFLDWLRQV 

S����$SSHO�DX�E©Q©YRODW� 

S����1RV�SHLQHV 

S�����3URJUDPPH�GHV�VRUWLHV—&RQVLJQHV�VDQLWDLUHV 

S�����3URJUDPPH�GHV�VRUWLHV�VHSWHPEUH����� 

S�����3URJUDPPH�GHV�VRUWLHV�RFWREUH����� 

S�����3URJUDPPH�GHV�VRUWLHV�QRYHPEUH����� 

3�����6RXWHQH]�OH�&K¢OHW-+´WHO�GX�*UDQG�%DOORQ 

S�����%XOOHWLQ�GH�9RWH� �GLVWDQFH���$VVHPEO©H�J©Q©UDOH����� 

3KRWR�GH�FRXYHUWXUH���/DXUH�'LHPHUW 


